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1.All information contained herein is used for reference only, and does not serve as an offer, an invitation to offer or any commitment of
whatever form. Unless those are disclosed by GF Fund Management Co., LTD (hereinafter “the Company”) as required by law, the
information referred to herein is sourced from public materials, hence the accuracy, completeness and reliability are not guaranteed by
the Company. Neither the Company nor any of its directors or employees shall have any liability (including any third party liability) for
any error or omission in respect of such information. Unless otherwise specified, the individual opinions, analysis, suggestions or
models contained herein only reflect the opinions and views of the author on the date of issuance hereof, which do not represent the
position of the Company, and can be modified by the author without any notice.

2.Any investment (if any) referred to herein involve relevant risks, and is not suitable for all the investors. The return or value of the
securities, the funds and other assets invested on the basis thereof may fluctuate. This material does not take into consideration the
investment goal, financial condition, risk tolerance or specific demand of any single investor. No opinion shall at any time constitute an
investment suggestion to any investor. Investors shall take full account their respective conditions, and understand and use this material
as a whole, instead of treating this material as the only reference for making any investment decisions. Investors shall seek advice from
professional advisors, make judgment at its own discretion on the investment value of securities and funds, make independent
investment decisions and take their own investment risks. Neither the Company nor the author hereof shall have any legal liability for
any consequence as a result of the reliance on, or use of this material.

3.the Company, as the fund manager, undertakes to fulfill its duties faithfully and diligently in managing and operating the assets of the
fund, but does not guarantee the profit or the minimum return of the fund. The historical performance and net value of funds under
management by the Company do not predict their future performance, nor shall the performance of certain funds constitute any
guarantee for the performance of any other funds. Please note that investors shall take the risks of any investment they have made into
the fund. After making any investment decision, the investors shall be solely liable for any investment risk arising from any change to
the performance and net value of the fund.

4.Before making any investment decisions, investors shall read carefully the fund contract, the fund prospectus and any official
announcement and the relevant information published by the Company on any information disclosure media as designated by the China
Securities Regulatory Commission. Information contained in this material (including but not limited to reviews, predictions, charts,
index, theories etc.) is used for reference only, and shall not be regarded as a basis for investors to make any investment decision or fund
transaction. Investors shall subscribe for and redeem any fund units at the place of business of the fund distribution institutions where
they carry out fund distribution business or otherwise as provided by the fund distribution institutions. Funds are not the deposit or debts
of the distribution institutions and are not guaranteed or endorsed by the distribution institutions. The distribution institutions do not
guarantee the return or safety of the principal of the fund.

5.The copyright of this material is protected by laws. This material cannot be published, executed, revised, duplicated, reproduced or
disseminated by any institution or individual in any manner without the prior written consent of the Company. This material may
contain proprietary or confidential information or other legally protected information. If you are not the intended recipient of this
material, please immediately notify the sender, and destroy and delete this material. It is not permitted to copy or use this material, or to
disclose the content of this material to any other person.
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